the mortgngcc and 1ts successors :nd ass;gns to be apphed to said indebtedness after first deducting the ex-
penses of the colle¢tion«theneof, a{] af which shall be without any liability whatsoever on the part of the
mortgagee or ils SUCCessors or, assign laches or neglect in collecting the said rents, income and profits.

And it is also covenan[cd~nnd,§g‘r‘e‘(‘%‘ihat upon default in (§£ payment of any of the installments of prin-
cipal or any part of the\nterest thercon;¥or upon default in the payment of any of the sums of money secured” .
* hereby, or any part thqu or on f:nlure of the mortgagor to keep and perform any of the covenants or con-
ditions hercon. that thén and in an¥ such'event, the whole amount of the indebtedpess hcrLby secured, at that
time unpaid, shall, at the optjdn of the lawful ownerand holder of said note and of this security be and become
due and collectible at onge. apything }\(‘rembcforc or in said note contained to the contrary notwithstanding:
such option to be exercised vi‘z hout n.oncc

i‘ ,

Should foreclosure proc (Edmgs be instituted hereun on account of any breach or violation of rhe -
covenants herein contained, it is covenanted that the mort¥gee shall have the right, without notice to the
mortgagor, to make appiicatign for and to have a receiver appointed to take possession of and manage and
cgmtrol the mortgaged piroperty pending foreclosure proceedings, for the purpose of renting, preserving, or
protecting the same, and gpply the net income therefrom to the preservation and protection of the mortgaged
property and to the payment of the mortgaged indebtedness in such manner as the court may direct. i

And it is covenanted and agreed that no failure of the mortgagee or its successors or assigns o exercise £
any option to declare the maturity of the debt hereby sccured under the foregoing conditions shall be taken :
or decrmed as a waiver of right to exercise such option or declare such forfeiture: either as to any past or present
default on the part of the mortgagor nor shall any default as to the procurement of the insurance or payment )

of the taxes by the mortgagee as hereinabove provided. be taken or deemed as a2 waiver of the right to‘declare ¥
the maturity of the indebtedness hereby secured, by reason of the failure of the mortgagor to procure such %;_v
insurance or pay such taxes. N g
It is understood and agseed that the Mortgagee may at any time. without notice to any person, granf to i
the Mortgagor any indulgences or forbearance., or any extension of time for the paymgnt of any indebtedness &
secured hereby, or allow any change or changes, substitution or substitutions of any of the property described ¥
in this mortgage or any other collateral which may be held by the Mortgagee without in anv manner afect- ¢
‘ing the Liahility of the Mortgagor. anv endorsers of the indebtedriess herebytsecured or an ther person for

the pavment of sud indebredness, topether with aterest and anyv other sums which may b fue and payvable
ta«the '\Inrr“\”c cand alse wahont inoany manner affecting or impairing the-ten of this mortgage-upon the
remansler of the praperty and other collateral whichmis aot changed or substituteds and 1f 15 also understood
and agreed that the Mortgagee mav at any tme. without notwe to any person. release any portion of the
property described inothis mortgage orrany other collateral, or any portion of anv other ¢ollateral which may
be held as securnty for the pavment of the indebtedness hereby secured, cither with or without any considera
tion for such release or releases. without in anv manner affecting the lability of the Mortgagor, all endarsers,
if anv. and ol other persons who are or élnl] be liable for®the pavment of said indebtedness, and without
affecting. disturbing, o impairing in anv manner whatsoever the validity and prioriey of the lien of this
muorteave tor the full amount of the mrld\(xdmis r(‘m.nmn" unpaid. together wuh all interest and advances
which <hall become pavable, upon the L‘r‘hrr remainder of the mortgaged property which is unreleased, and?
without 1in any manner affecting or nmpxmm{ to any extent whatsoever any and all other collateral security
which mav be held by the Mortgagee. 4 is distinctly understood and aerced by the Mortvagor and Mort-
cavee that anv el ase ar refeases may be made by the Mortraoee without the conwant or approval of any other

person or p(_‘{QlVHﬁ ‘-‘v'h"[n\'i)(’\'\'r:
All appraisements and homestead Jaws arc herebv expressly waived i
The covenants herein contained jshall bigd. and the benefits and advantages shall inure to, the respective
herrs executors. administrators. succesyors or dssigns of the partivs hereto, Wherever used. the singular number
shall inddude the plural, the plural 'th(e smgular. an! the aw of anv gender shall be applicable to all genders i
7 L. )
Witness the hand and seal of the mortgagor. the dav and vear first above written i
. . . - ¥
Stened, sealed an:d - . - - !
dehivereed inthe //

/« < 7 S
presence of C"’W’n’o“’ M (1.. S (
# Y

S
.E!l
(I.. S ¢
< ) N ¥ - #- = -
ST A'\’IT?;‘;(Q 50U T CAROLINA, ) ' i . :
: o CCPRBBATE
¢ ounty of Gjéecnvlu(‘, , ) \ :
. Dersonally’appeared before me AMar\},(,)rle A *"éi” &
1 .
she S Gordon Laverne Lake and
and made oath that saw the within named K
Marilyn H, Lake . sign, seal an asy  their { act and deed deliver the within written

TN . ) N . :
deed, andd thar she with . Edward Ryan Hamer }

i
in the presence of each other witnessed the

cxeoution lh&‘n’nf. £ .
8 L

wnr o before mc this 22nd o Augu%t A D ]‘)6]S
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